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INDEPENDENT AUDITOR'S REPORT

To thie Members of South Okanagan Women In Need Society
Repart on the Financial Statements

Cualified Cypinion

We have audited the financial ststements of South Okanagan Women In Need Society (the Society),
which comprise e statement of financial position as at March 31, 2021, and the stalements of
operations, changes in nel assels and cash flows for the year then ended, and notes to the financial
statemnents, including a summarny of significant accounting policies.

In our opinion, except for the possibie effiects of the matier described in the Basis for Qualiisd Opinion

saction of our report, the accompanying financial siatements present fairly, in all material respects, the

financial posiion of the Society as al March 31, 2021, and the results of its operafions and its cash flows

for the year then ended in accordance with Canadian accounting standards for nol-for-profit
ol

Basis for Qualified Opinion

In commaon with many nol-for-profil argantrations, the Society derives revenus from fundraising activities
the completenass of which is not susceptible to satisfaclory aud® verification. Accordingly, verificaion of
thesa revenues was limiled 1o the amounts recorded in the records of the Society. Therefore, we were
not able fo deferming whether any adjustiments might be necessary o fundraising revenue, excess of
fevanues over expenses, and cash flows from opaemtions for the yesr ended March 31, 2021, current
assets and net assels as al March 31, 2021,

We conducted our audit in accordance with Canadian generally accepied auditing standards. Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the Awdit
of the Financial Statermenis section of cur repor. We are independent of the Socikety In accordance with
the ethical requirements that are relevant 1o our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibiliies in accordance with those requirements. We believe that (he audit
evidence we have obtained is sufficent and appropriate lo provide a basis for our qualified audit opinion.

Ottver Mafters

Our audit was conducted for the purpose of forming an opinion on the financial statemants taken as &
whole. The cument year's supplementary information included in Schedule 1 through 6 is presented for
purposes of additional analysis and is not a requined part of the financial statements. Such supplementary
information has been subjected to the auditing procedures applied in the audit of the financial statemenis
and, inour opinion, is faldy stsled in ail matedal respects in relation Lo the financial statements taken as a
whole,

Ormland Heal LLP Limised Liskility Partnership af Corporations
Chartered Professional Accountests  Telephone: (250) 492-8444 Wayne Heal Lid Ryan Schulz Lid.
200 - 498 Ellis Street Fax: (250) 492-B638 Chris Newton Lid Kris Omland Lid

Penticton, B.C. VIA 402 wws_oemlandheal com Andrew Nendick Inc.
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Responsitvlities of Management and Those Charged with Governance for the Financial Statements

Managament is responsible for the preparation and fakr presenlation of the financal statements In
accordance with Canadian accounting standards for not-for-profit organizations, and for such inlemal
control A managemon! deledminos is necossary to enable the preparation of Francisl staisments that
are free from material misstatement, whether due to fraud or emor,

In preparing the financial statements, management is responsible for assessing the Soclety's ablity 1o
continue as a going concem, disclosing, as applicable, matiers relating to going concam and using the
going concem basis of accounting unless management either intends 1o kquidate the Society or to coase
operatons, or has no nealistic altemathie But 1o do so.

Those charged with governance are responsible for oversesing the Society's financial reporting process.
Audiior's Responsbilties for the Audll of the Financial Stalements

Qur objectives ane fo obtain reasonable assurance aboul whather the financial statements as a whola are
free from material misstatement, whether due to fraud or ermmor, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantea that an
audit conducted in accordancs with Canadian generally accepted auding standards will always deiect 8
material misstatement when R exists. Misstatements can arise from fraud or ermor and are considered
material if, individually or in the aggregate, they could reasonabiy be expecied o influence the aconomic
decisions of users taken on the basis of these financial statements. As par of an audit in accordance with
Canadian generaly accepled auditing standards, we exercise professional judgment and maintain
professional skeplicism throughoul the audil. We also:

« ldentify and assess the risks of materal misstatement of the financial statements, whether due 1o
fraud or emor, design and perform audil procedures responsive to those risks, and obtain audit
evidence thal & sufficient and appropriale to provide a basis for our opinion. The risk of not detecting
a matenial misstatement resulting from fraud is higher than for one resuling from ermor, as fraud may
imeohve collusion, forgery, inlentionsl omissions, misrepresentations, or the override of infermal
controd.

« Oblain an understanding of internal control relevant 1o the sudit in order to design audit procedures
that are appropriale in the circumstances, but not for the purposa of expressing an opinion on the
effectiveness of the Society's inlernal control,

» Evaluste the approprialeness of accounting policies used and the reasonableness of accounting
estimales and relaled disdosures made by managemenL

» Conclude on the appropriatensss of management's use of the going concem basis of accounting
and, based on the sudit evidence obtained, whether a malerdal uncertainty exists related to events or
conditions that may cast significant doubl on the Socieby's ability 1o confinue as a going concem. If
we condude thal & material uncertainly exisis, we ane reguired 1o draw atention in our auditor's
report 1o the related disclosures in the financial stalements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence cbtained up to the date of our
auditor's report. However, futune events or conditions may cause the Society to cease fo continue as
i going conosm,

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undedying transactions and events
ina manner that achieves fair presentation.

We communicale with ihose charged with govemnance regarding, among other matters, the planned

scope and Gming of the audit and significant audit findings, including any significant deficencies in
imternal control that we identify during our audit,

(continues)
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Report on Other Legal and Regulatory Requirements

As required by the British Columbia Societies Act, we report that. in our opinion, the Society's financial
slalements have been prepared foliowing Canadian accounting standards for not-for-profit organizations,
which is consistent with that of the preceding year.

Omband geal L L P

Chartered Professional Accouants

Penticion, BC
June 24, 2021



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Staterment of Financial Postion

March 31, 2021
2021 2000
Assets
Current
Cash 3 55T 689 -1 431 470
Term deposits [Nofe 4) 511,814 308,355
Acocounts reaceivable (Nole 5) 21518 45 802
Prepaid expensss 31,183 30,238
1,128 202 8315 B6S
Tangble capital assets (Mofe 6) 3,381,263 34159 407

5 4509467 & 4255276

Liabilities and Net Assets

Current

Accounis payable and accruid labilities -] 262168 § 208 457
Deposits received 20,885 20,050
Cusien) porlion of callable del (Mota T) 40,519 38,944
Curmrent partion of long term debt (Nofe &) 8 005 7 BBS
Current portion of obigations under capital lease (Nofe 3] 3,932 5,256
__Deferred contributions (Nofe 10 167,778 116,159
503,285 396,551
Calizhle debt dus thereafter (Nofs 7) 166,211 206 85T
669,596 603,408
Long term debi (Wofe B 23017 31,022
Obligations undar capital laase (Nofe 2) - 3,833
Deferred capital contributions [Nofe 17) 2,583,583 2,680 987
3,286,196 3,319,350

Mel assets
Unrestricisd 638,058 449 BT
Invested in tangible capital assets (Nofe 72) 545898 444 724
Intemally restricted 41,315 41,315

122327 935.926
5 4505467 5 4255276

Commitmants [Wate 73)

On be e Bgard 3
-
nl/ Director : i Director

Sea accompanying notes to financial statements




SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Statement of Operations
Yaar Ended March 31, 2021
2021 2020
Revenues
Conirac] revenuas § 26M534 § 2524501
Donations 566,831 441,258
Grants 162 457 52,000
Reimbursameants 113,847 26,705
Rental revenues 110,664 08, 206
__Miscellaneous 8.356 9,618
3,663,839 3,152,468
Expanses
Advertising and promation aarr 4 964
Amortizabon 128,819 117,324
Automiotive 40,749 23,130
Bad dabis 6ar 203
Board expanses 308 3,381
Client supplies and food 233 801 1BE,B08
Cliar trawel 2076 2,166
Donated goods and sanvices 223,765 27,925
Eguprnent rentals 55 G =56.009
Fundraising expensas 11,388 8,831
Information lechnology 33,708 18,813
Insarancs 23,183 19,574
Interest and bank charges 4 448 3,538
Interest on lang term debi B.B45 12214
Maembarships and dues 5,005 4151
Office 16,771 15,659
Prinfing, photocopying and postage 17,061 14,926
Prolessional lees 111,734 68,800
Property taxes 242 214
Roenial 44 470 45 404
Repairs and maintenanoe 82,783 42311
Salaries and relaied benofis 2,220,903 2,065,857
Sub-contracts 6,146 25404
Supplies 6.877 1,055
Telephone 17,359 14,701
Traming 31,154 23,331
Travel 15178 21,630
Litilitias 35113 37,551
Violunleer progiam expensas . 258
373 2,834,102
Excess of revenues over expenses from oparations 290, 545 318,366
Other expenses
Loss on disposal of langible capital assals 3,200 -
Excess of revenues ovel axpenies E ] 287345 § 318386

See accompanying notes o financial stalemeants.




SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Statement of Changes in Net Assets
Year Ended March 31, 2021

Imvasied in
tangible
Iinternally capital assets
Urninesiricied rasincled (Mote 11) 2021 ﬂ
Kel assets - beginning of
year $§ 449887 § 41315 § 444724 § 935926 § 617,560
Excess of ravenues over
R T ET T 308 412 . (18,067) 287,345 J18.266
HNet change in investment
in tangible capital
assels (120.241) - 120,241 - -
Netassets-endolyear § 636058 § 41315 § 545888 § 1223271 _§ 935926

See accompanying notes to financial statements.



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Statement of Cash Flows
Yaar Ended March 31, 2021

2021 2020
Operating activities
Excess of rovienuns ower oxponses § 287356 § 318,368
Items not affecting cash:
Amaortization of tangible capisl assels 128,818 117324
Loss on disposal of tangible capital assets 3,200 -
410,364 435 690
Changes in non-cash working capilal:
Accounts receivable 18,286 (23,185)
Accounts payable and accrued liabdities 53,708 (35,674)
Deferred contributions 51,619 5,028
Prapaid axpenses (945) (12.418)
Deposits recelved 835 6.096
123503 (60,153)
Cash flow from operating activities 542867 75,637
Imvesting activity
Purchase of tangitle capital assels {83.877) {84,507)
Fnancing activibes
increase in defermed capital contributions (B7.404) (70,434
Procesds from long Lem fnancing - 41,199
Repayment of callable debt (38,971) {136,855)
Repayment of long lerm dobl (7.685) (2483
—Repaymen! of obligations under capital lease (5,256) {5.268)
Cash fiow used by financing activities {139.3186) (173.851)
Incresss in cash fiow 300 6T4 117,089
Cash - beginning of year 759,829 B42.740
Cash - end of year § 1069503 § 750.820
Cash conglsts of:
Cash § 557888 § 451470
Term deposits 511,814 308,350

$ 1069503 § 758829

Sea accompanying notes to financial statemants.



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Notes to Financial Statements
Yaar Ended March 31, 2021

1.  Purpose of the Society

South Okanagan Women In Need Society (the "Society”) is a not-for-profit organization mcorporated
provincially under the Enﬂﬂrﬁctnlwm.ulwmﬂrﬂuﬂndﬂhmm
from the payment of income tax under Seciion 149(1) of the Income Tax Act.

The Sockety works 1o prevent sbuse and increase awareness about the Impacts of abuse within the
South Okanagan so that all individuals have the abiity to make choices to Fve a safe and healthy
lite. Through creating dynamic, lifle-changing oppornunites for empowermant of individuals and
families, the Society supports individual's physical, mental, emobtional and financial weliness. The
purpose of the Soclely is to provide tronsitional housing, counseling, suppor, information and
educalion o women and chidren who have experenced abuse in their primary relationships,
criminal harassmant, saaal assault or other crisis shuations. As well, the Society seeks 1o provide
safe, affordable housing and to promote awareness of and to work Io eradicate violence against
women and children in the South Okanagan.

Z  impacts of COVID-19

Since March 2020, the spread of COVID-19 has severely impacied many local economies around
the globe. In many countries, induding Canada, businesses are being forced to cease or limit
operalions for long or indefinile pefiods of ime. Measures aken to contain the spread of the virus,
including travel bans, quarantines, social distancing, and dlosures of non-essential services have
wwwhmm.mhmmm

The Society has determined that no adjustment is needed to reflact the impact on the March 31,
2021 financial position. The duration and impact of the COVID-18 pandemic, as woll as the
effactiveness of government and central bank responses, remains unclear at this ime. It i not
possible fo rekably estimate the duration and severity of these corsequences, as well as their impact
on the fnancial position resulls of the Sociaty for future peniods.

3. Summery of significant accounting policies
Basis of presentation
The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit crganizations (ASNFPO).
Revenus recognition
mmwanmmmwmmmmmh
contribufions.

Restricted contributions are recognired as revenue in the year in which the related expenses are
incurred. Linrestricied contributions ane recognized as revenue when received or recahvabla if the
amount to be received can be reasonably estimated and collection is reasonably assured.
Endowrmenl contributions are recognized as direct increases in net assets.

Contribuied materials and senvices ane recorded in the financial stalomanis whan tha fair vales of
those materials and services can be reasonably estimated.

fecntinues)



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Moles fo Financial Statements
Year Ended March 31, 2021

3. Summary of significant accounting policies (continued)
Tangible capial assels

Tangible capial assets are sisted al cost or deemed cost less accumulated amortization and are

amartized over their estimated useful ives at the following rales and methods:

Buildings 4% decining balance mathod
Equipmeni 2% declning balance method
Vihidas 3% declining balance method
Computer squipmant 30% dechning balance method
Computer software 100% declining balance methad
Fumiture and fixtures 20% declining balance mathod
Leasshold improvements Syears siraight-line method

Mator vehicle under capital inasa 10 years straight-line method

The Society regulardy reviews iis tangible capital assels to eliminate obsolete tlems.

Tﬂﬂiﬂmﬂmﬁmﬁﬂdﬂuhwhﬂrﬂpﬂﬂmmmm{mﬂhﬂmﬂﬂw

are placed into use.

|mpairment of Long Lived Assets

The Society tests for impairment whenever events o changes in circumstances indicate that the
camrying amount of the assels may nol be recoverable. Recoverability is assessed by comparing the
camying amount o the projected fulure net cash flows the long-ived assels are expected to
generate through their direct use and eventual disposition. When a test for impainment indicates that
the carrying amount of an asse! is nol recoverable, an impairment loss is recognized to the extent

tha carrying value axcewds s fair value.
Net assats

a) Net assels invesied in fangible capital assels represents the Society's net investment In
langlble capital assets which is comprised of the unamortized amount of tangible capital
assets purchased with restricled and unrestricted funds less any debt or defered capital
confributions. The fund repors the assets, Nablites, revenuves, and expenses related o the

b) Intemally resiricled nel assels are funds which have been designated for a specific purpose
by the Society's Board of Directors. These are funds typically allocated for conlingencies such

&5 major repairs to property or unplanned delays in funding.

¢) Unrestricled nel assels comprise the excess of revenue over axpenses accumulated by the
Society each year, net of transfers, and are available for general purposes typically related to

program delivery and administrative sctiviies.
Goods and Services Tax

GST on costs incurred for materiasls and services are recoverabla at 50% as a rebate. The

unrecoverable portion is recorded as an expense with the rebale treated as a receivable.

[continues)



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Notes to Financial Statements
Year Ended March 31, 2021

3. Summary of significant accounting policies (continued)
Financial instruments

Financial insyuments are recorded al fair value when acquired or issued. In subsequent periods,
financial assots with actively traded markets are reported at fair value, with any unrealized gains and
losses reporied in income. ANl other Snancial instruments are reported al amorized cost, and tested
for impairmant at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments ane expensed whn incumad.,

Fw“um-lnmmmdm-mhmmﬂqn,mm.m
accounts receivabls.

Financial lkablitles measured at amartized cost on a straighiine basks include the accounts payable
and accrued Rabilies, callable debl and long lerm debt.

Use of estimates

Certain amounts in the financial statemants are subject to measurement uncertainty and are based
on the Society’s bast information and judgment. Actual results could differ from these estmates.

Examples of significant estimates indude:
= providing for amortization of tangible capital assets;
« the estmated useful lives of tangible capital assets;
» [the allowance for doubtiul accounts;
+ the recoverability of tangible assets.
Adocation of sdminstration
The Society manages varous programs mmmmm-mr:nu

administration costs o the management of these programs, on an estsblished ; program
management expenses are then allocaled o the various projects consislontly basad

g

4, Term deposits

Term deposits consist of five tesm deposits with Valley First Credit Union. The first GIC for $100,000
is locked in unlll June 18, 2021 ot & rale of Z.35% per annum. The second GIC for $100.000 s
cashable and matures on July 21, 2021 at a rafe of 0.65% per annum. The third and fourth GICs
totaling 5211.814 are locked in until January 12, 2022 at & rate of 0.75% per annum, The fifth GIC
for $100,000 is bocked in until February 18, 2022 al a rate of 1.4% per annum.

10



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Hotes o Financial Statements
Year Ended March 31, 2021

5. Accounts receivable

2021 2020
GST recevable 2 13636 5§ 10,082
Accounts recelvable 8,564 31,058
Inlerest accnual 3916 4 B52
$ 27516 5§ 45802
6 Tangibls capital sssats
2021 2020
Accurradated Met book et book
Cost _ amorization value vailug
Land 1 a7 068 § = 5 BATODED § BAT.0E8
Buildings 2,776,941 421,846 2,355,095 2453 224
Wehiclkes 20.512 52 814 37,698 31,687
Equipment 54,479 21,504 32975 8.016
Computer aguipment 59,017 26,156 32.861 1,555
Furnituine and fxtures 62,059 42 157 18,902 18,258
Leasahold improvemanis 1315 5852 1,463 2 826
3,837 382 570,328 3,367,063 3,402,735
Mator wehicle under capital lease
(Mots &) 24,700 10,458 14,202 1E|§?2
$ 31982082 § 580827 § 3381265 3§ 3416407

ik



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Moltes to Financial Statements
Year Ended March 31, 2021

7. Callable debt

2021 2020

Bmkﬂhhhﬂﬁwﬂhmhwlu“ﬂlﬂpﬂ

annum, repayable in monthly blended payments of $4,000.

The loan matures on Aprl 30, 2021 and is secured by the

1027 Westminster Ave. buikding which has a camying value of
$628,670, § 206830 S 245801
Less current portion (40.518) (38,844 )
5 1 11 BST

The BMO loan was renewed on Moy 19, 2021. Loan amount of $103,494, blended monthly
payments of $750, interest rate of 2.28% and maturity date of May 1, 2022,

2022 5 40,519
2023 42,157
2024 43,862
2025 45,635
2026 34 857

§ 206830

E. Long term debt
2021 2030

Scofiabank loan bearing infteres! al 4.09% per annum,
repayable in monthly blended payments of $760. The loan
matures on Movember 15, 2024 and is secured by the 2018
Dodge Grand Caravan which has a camying value of $22,009. 1 nozz % Jaror

Amounts within gne (8.,005) T .B85)
3 23017 § 31,022

Principal repayment terms are approximatishy:

2022 5 8,005
2023 B.338
2024 8.686
2025 5.992

12



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Motes to Financial Statements
Year Ended March 31, 2021

8. Obligations under capital lease

2021 2020
First Wesl Leasing lesse bearing inforest of 4.455% per
annum, repayable in monthly blended payments of $214. The
lease matures on January 14, 2022 and is secured by the
2016 Dodge Grand Caravan which has a camying value of
$14 203 $ 3832 3 8,188
Amounts payable within one year {3.932) {5,256)
5 . 5 3,933

10, Deferred contributions

Dafarred contributions represent extemnally restricted funds for the programs of the Sociaty,

Balance -
beginning ol Funds  Recognized Balance - end
year recaived A% MEVENUS of year
BC Housing - Transition House $ 74944 § S49712 § (945,098) § 78,758

Woman's Shaller Canada - Phass 3 - 30,000 (6,68T) 23,333
BC Housing - Homeless Prevention

Program 8,920 175,985 (168 5500 15,365
Women's Shelter Canada - Phase 1

&2 TT.675 . 14,083
Hughes House Second Siage i

Housing 11,576 145,828 [(145,206) 12,108
BC Housing - Tamarak 11,425 123,363 (133,650) 11,138
BC Housing - Safe Homes 10,084 28,508 (91.017) 7,585
Rental myanus - 111.735 {107,630 4,106
United Way COVID-19 Relief Fund - 3,500 (2.207) 1283

5 116,158 § 1r621e S (1,664697) § 167,778

13



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

MNoles to Fmancial Statements
Year Ended March 31, 2021

1.

Deferred capital contributions

The Society receives capital granis, donations to purchase tangible capital assets and donated
tangible capital assels. Those contributions ane defarrad and amortized on the same basis as the
redated purchased or donated assels.

In 2016, the Society recetved funding from BC Housing for the purchase and renovation of a new
transition house. As part of the funding agreement, the Society will receive up to $3.0 million based
on the final costs of the properly and renovations. BC Housing will provide this funding as a
forgivable mortgage which will be amortized to revenues over 35 years with forgiveness beginning in
year 11.

Balancs -
beginning of Funds Recognized as Balance - end
yoar received rvenve  of yoar
Transition House bulding § 2570253 § 22348 § (109405) § 2592186
Transition House furmitune and
fitures 1,734 - (347) 1,387

$ 2680987 § 22348 S (109.752) § 2593563

12,

Met assets invasted In tangible capital assets
Change in net assets invested in tangible capital sssets i calculated as follows:

2021 2020
Nat assets invested in tangible capital assets is calculated as follows:
Tangible capital assets 8 3381265 § 3419408
Amounts financed by defermed capital contributions (2,593,583) [2,680,987)
Amounts financed by callable debt (206,830) (245.801)
Amounts financed by long lerm debt (31,022) (38,707)
Obligations under capital lease (2.532) (9,183)
S 545896 § ase7a
Deficiency of revenue over expenses:
Amoriization of langible capitsl assets 3 (28819 3§ (117.324)
Amortization of defermed ﬂm 1@.‘3‘52 111.219

$__(1o067) §  (6105)

Net change in investment in tangible capital assets:

Purchase of tangible capital assets 5 B3ATT 5 B4.587
Disposal of tangile capital assets {3.200) -
Proceads from deferred capital contributions (22.348) (40,786)
Proceeds from long term financing - {41,199)
Principal repaymonts of callable debi 38871 136,855
Decrease in obligations under capital lease 5256 5268
— Principal repayments of long term debt 1685 2483

$ 120241 $ 147228

14



SOUTH OKANAGAN WOMEN IN NEED SOCIETY
Notes to Financial Statements
Year Ended March 31, 2021

13. Commitmeants
As at March 31, 2021, the Society has several operaling leases for equipment with RCAP leasing.
The Society also leases two office spaces. Under the first lease, the Society is required fo pay a
monthly base ront of 5662, utilities and commeon costs of $504 plus GST. Under the second lease,
the Society is required to pay $1,200 per month.

The Scoclety has a commitment for securily services lotaling $4.536 plus GST annually expiring
January 2025,

See nole 9 for obligations in relation 1o the capital leasa.

Centractual obligation repayment schadule:
2022 5 38,554
2023 8.568
2024 4,649
B A

356548

4. Governmant remittances payable other than income tax

Gavernment remittances jother than income taxes) indude, for example, faderal and provincial sales
mmmmmMmuﬂms'ﬂlwmpmmmmmm
government remittances were payable al year and:

2021 2020
Source deductions payable 3 16,100 § 17,879
VWorkess® safely insurance payable 7.330 6.980
Emgloyer health tax payable 2.400 1,098

3 25830 % 26,066

15



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Motes to Financial Statements
Year Ended March 31, 2021

15.

17,

Pension plan

The Society and s employees confibute o the Municipal Pension Plan (a jointly trusteed pension
plan;, "the Plan™). Tha board of trusises, reprosenting plan memberns and amployers, [ responalble
for administering the Plan, including investment of assels and administration of bensfits. The Plan is
a mulii-employer defined benefil pension plan. Basic pension benefils are based on a formula. As al
December 31, 2018, the Plan has about 213,000 active members and approximately 106,000 retired
members. Active members include approxmalely 41,000 contributors from local governments.

Every three years, an actuarial valuation is performed Io assess the financial position of the Plan and
adequacy of plan funding. The actusry detorminogs an appropriate combinod amployar and mambar
contribution rate 1o fund the Plan. The actuary's calculated contribution rate is based on the entry-
age nomal cost method, which produces the long-lerm rate of member and employer contributions
sufficient 1o provide benefils for average future enfrants to the Plan. This rale may be adjusted for
the amorization of any actuarial funding surplus and will be adusted for the amortizafion of any
urfanded actuarial Bability

The most recant valuation for the Plan as at December 31, 2018, indicated a §2 886 million funding
surplus for basic pension benefils on a going concem basis in addition to the rate stabilization
sccounl of 32 485 million.

The Society paid $111,510 (2020 - $54,033) for employer contribufions to the Plan in fiscal 2021,
The nexd valuation will be as at December 31, 2021, with resulls available in 2022,

Employars participating in the Plan record their pension expense as the amount of employer
contnbutions made during the fiscal year (defined confribution pension plan accounting). This ks
because the Plan reconds accreed lisbilites and accrued assels for the Plan in aggregase, resulting
In no consisient and ndiable basis for allocang the obligation, assets and cost to Individual

employers paricipating in the Plan,

Economic depandence

Operating grants received from the BC Housing account for 40.5% (2020 - 44 5%), Govemnment of
Canada - Minister of Public Safety and Emergency Prepanedness account for 12.9% (2020 - 14.8%),
Province of British Columbia - Minister of Public Safety and Soficitor General account for 12.5%
(2020 - 13.3%) of tolal revenues in the curment year.

Community Foundation of the South Okanagan

The Sociely has an endowment fund with Community Foundasion of the South Okamagan. The
capital of the fund. and any edditions thereto, shall be held parmanently by the Foundation and
invested in accordance with the provisions of the constitution, bylaws and palicies of the Foundation.
Detributions of $460 ware received in the cumrent year (2020 - $454).

Subsidy assistance payments
The Sodety received subsidy assistance from BC Housing on behalf of the Provincial Government
lo assisl with the Safe Homes, Transiion House and rental supplements for the Homeless

Prevention Program. The amount of the assistance recorded for the year was $1.484,609 (2020 -
$1,394 2682),
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SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Motes to Financial Stataments
Year Ended March 31, 2021

19. Financial Instruments

The Scciety = exposed fo varous risks through its financial instruments and has a comprehensive
risk management framework to monitor, evaluste and manage these risks. The following analysis
provides information about the Society’s risk exposure and concentration as of March 31, 2021.

{8} Liguidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilties. The Society is exposed to this risk mainly in respact of s receipt of funds from

its customers and other relafed sources, long-lorm debl, obligations under capital lwases and
accounts payable.

{B) inderesi rale nisk
MMMHHMMHWHJMMMIMMWW:
change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the
Society manages exposure through its normal operating and financing activities. The Sodety |s
exposed to interest rate risk primarily through its credit faciities

Unless otherwise nofed, it s management’s opinion that the Society is nol exposed fo significant

other price risks arising from thesa financial instrumants,

Socleties Act of Britlsh Columbia

As required by the Societios Act of British Columbia, it musl be disclosed if sny employee's or

subcontraclors remunerafion exceeded 575,000 in the fiscal year ending March 31, 2021. There

ware no employess or gubcontracion paid in oxcoas of 575,000 during tho year,

Comparative figures

Some of the comparsiive figures have been recassified o conform lo (he cument year's
presentation,
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SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Schedule of Revenues (Scheduls 1)
Year Ended March 31, 2021

2021 2020
Contracts
BC Housing $§ 1484808 § 1304282
Govarnmani of Cansda - Minister of Public Safaty and
Emergency Preparedness 473922 464,711
Province of British Columbia - Minister of Public Safety and
Soliciior General 456,704 416,325
BC Housing deferred capital contribufions recognized 108,752 111,220
Inferior Haalth B2.345 T7.817

Province of British Columbsa - Ministry of Children and Family
Devslopmiant 64 202 60,236

2,671,534 524, 591

Grants 162 457 §2,000
Donations
Cash donations 318,230 244 364
Gilfts in kind 223,765 70,024
Donations from estals 54 836 126,870
586 831 -H'Iﬂ‘_
Other
Rembursemants 113,897 26,705
Rantal revanues 110,664 8,206
—_Miscellansous 8,356 5,618
233017 134,619
l.'l-mndy £ 2 1w ] 162 4688

Sae accompanying notes o financisl stalements.
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SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Schedule of Program Revenue and Expenses - SAFE eXiting from the Sex Trade (Schedule 4)

Year Ended March 31, 2021

2021 2020
Revenuas
Governmen! of Canada - Minister of Public Safoty and Emargency
Preperedness 473,922 464 711
Cash donations 17,544 981
Gifts in kind 15,674 33,245
Grants 10,461 -
Reimbursements 8 798 -
526,427 498 947
Expansns
Advertising and promation 1,617 1,762
12.045 11,783
Board expenses - 51
Chent supplies and food 23,126 47,951
Client trevval 184 164
Donated goods and senvices 15,674 -
Equipment rentals 12,788 18474
Fundraising expenses - 14
Information technalogy 6.867 3,308
Imsurance 6,000 6,480
Interest and bank charges 568 276
Interest on long term dedbit B16 TE3
Memberships and dues 480 ]
Difice 3,566 1.815
Printing, and poslage 4,696 2,233
Prolessional fees. 47,951 50,802
Rental 21,058 20,654
Repairs and maintenance 4 551 2307
Salaries and refated bernefits 285498 265,362
Sub-conimacis 45 8,439
Supplies 549 23
Telephone 3,551 3,169
Training 3076 2,000
Travel 5,800 T.33ar
Litilithes 2200 1,722
482 468 450 527
Excess of revenues over expenses 63,858 48,020

See accompanying notes to financial statements.
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SOUTH OKANAGAN WOMEN IN NEED SOCIETY

=chedule of Program Revenue and Expenses - Interior Health (Schedule 5)
Year Endad March 31, 2021

Intenior Health
Hamm
Reduction
Overdose Drug
Pravention Checking 20 2020
Revenuss
Gifts in kind $ 181553 % 20784 § 202337 § 22,874
Intericr Healih 62618 18,728 B2 346 TT.817
Grants 11840 316 1.508 -
Cash donations 136 80 218 -
245497 40,908 286,405 100,601
Expenses
Audveartising and promotion aT 13 110 a2
Amartization Gdd 1.288 1.932 a72
Auomotive 1.689 143 1.832 45
Board expenses - - . B
Client supplies and food 3,705 10,734 14,435 10,358
Danated goods and services 181,553 20,784 202,337 22874
Equéprrienl rentals 2318 T&0 3,076 188
Information technology 1,684 426 2120 164
Irveurancs 27 26 83 108
Interest and bank charges 136 ]| 167 127
Interest on lang term debt - . - 6
Memberships and dues ar 28 115 2
Oiffice 46T 119 586 2,287
Printing, photocopying and
postage 688 114 802 393
Professional less 408 23r 645 300
Rental 200 69 260 a2
Ruepairs and maintenance 235 ar 332 34
Salarias and related benefis 41,933 14,204 58137 55,903
Sub-contacts - - = B,300
Supplies 52 7 54 4
Telephons M2 179 ag1 155
Training 29 1 40 72
Trawal 410 38 448 36
Litilites 181 a2 223 B4
231212 49,340 286.612 100,648
Excoss (deficiency] of revenuss
OVET EXDENSES 5 8225 § (6432) § {(207) % 43

See accompanying notes lo financial statements.



SOUTH OKANAGAN WOMEN IN NEED SOCIETY

Schedule of Program Revenue and Expenses - Ministry of Children and Family Development -
Youth Bed (Schedule 6)
Yaear Ended March 31, 2021

2021 2020
Revenues
Provinca of British Columbia - Manistry of Children and Family
Development 7 64,202 5 60,236
Grants 3,084 .
Relmbursamenis {22} -
ET,.264 60,236
El:plrln_ )
Advertizing and promotion 109 58
Amortization 1.288 a2
Auformotive 802 333
Board nxpanses * (]
Chlient supplias and food B.408 10,356
Chent traved 165 2TH
Equipment rentzls 2,861 485
Information technology 1,600 334
Insuranca 150 180
Interest and bank charges 123 41
Inierast on long lerm debl 113 117
Memberships and dues 172 2
Ciffica 578 802
Printing, photocopying and postage 946 aze
Professipnal fees B43 1,275
Rntal 232 P
Repairs and maintenance 3216 1,988
Salarias and related banefis &0.834 38632
Supplies ar 50
Telephone a7To 684
Training 221 121
Trmel A06 1,064
Liilties 2076 1,861
65,149 51,359
Excess (deficiency) of revenues over expenses $ 2115 8 (1,123)

See accompanying notes to financial statements.



